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Federal Budget Good News for Home Buyers

The Canadian Home Builders’ Association (CHBA) recently complimented Finance Minister Jim
Flaherty on a budget that lays the foundation for durable economic growth and stable housing markets.

CHBA President Vince Laberge said: “This budget marks a careful and responsible transition from
stimulus spending towards creating the conditions that will renew private sector demand and invest-
ment. This is essential for employment growth and consumer confidence which is key to housing de-
mand, he said. “Atrtificially low interest rates and short-term stimulus are no substitute for continued job
growth in the private sector.” For more information, please visit http://www.chba.ca/about/news-
pubs.aspx?id=64.

RBC Home Ownership Study

Over half of young Canadians (55%) believe that it makes sense to delay
a home purchase until next year, 10 points higher than the national aver-
age, and almost half (46%) of younger homeowners admit that their mort-
gage is using up too much of their income, according to the 18th Annual
RBC Homeownership Study.

“In a more balanced housing market, it makes sense that younger and
first time homebuyers are waiting to assess all of their options and do
their research before buying a home," said Bernice Dunsby, director of
Client Acquisition, Home Equity, RBC.

The poll found that younger Canadians are more likely to purchase a
home than other age groups, as 43 per cent (aged 18-34) are looking to
buy in the next two years, compared to the national average of 29 per
cent. Older Canadians are much less likely to buy in the next two years,
including those aged 35-54 (29 per cent) and over-55 (17%). For the
complete study, see http://www.rbc.com/newsroom/2011/0407-
housing.html.
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Featured Property

Highland Road West at Ira Needles Boulevard, Kitchener
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BANKER 01

¢ 2acres
¢ Lot size 265 x 330
¢ C6 Zoning
¢ Close to major transportation routes
¢ Asking Price $1,100,000
¢ MLS
For More Information Please Contact: (P) 519-742-5800
Tim Ingold, Broker WRHBA TTen
Manager, New Homes & Land Division Member . (F) 519-571-4372
Coldwell Banker Peter Benninger Realty, Brokerage  wasisonugon tim-ingold@coldwellbankerpbr.com
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The above information is based on MLS Data owned by the Kitchener-Waterloo Real Estate Board, Inc. covering the period from March1—31, 2011




