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Housing Market Report

Coldwell Banker Real Estate LLC recently released its Home Listing Report (HLR), a snapshot survey
of four-bedroom, two-bathroom home listings in Canada and the U.S. Coming in at number five, Van-
couver, BC was the only Canadian city in the North American top ten, posting an average price of
$1,324,000 Canadian.

"Coldwell Banker has released local real estate market reports annually for many years to provide con-
sumers with insight into local market conditions,” said John Geha, president of Coldwell Banker Canada
Operations ULC. “Our study shows that due to a wide diversity of home types in major Canadian mar-
kets, a four-bedroom two bath home is still within reach for many Canadians. In densely populated ur-
ban centers where condos, townhouses, and semi-detached homes provide a variety of alternatives for
those looking for a four bedroom home, there are surprisingly affordable options available. Those who
have financial security and a lifestyle reason to move, have a unique opportunity to take advantage of
historically low mortgage interest rates. And in many markets, home prices are now beginning to stabi-
lize, and as inventory improves, buyers will have more to choose from.”

Comparison of Four-Bedroom, Two-Bathroom Homes
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The Waterloo Region Home Builders’ Association honoured the best in the business during their 15"
Annual Awards of Distinction Gala held recently at Bingemans. Of the 75 awards presented, Coldwell
Banker was pleased to receive the Vic Sellner Award in recognition of outstanding contributions to com-
munity service and local charities, as well as a ten-year member award. Belinda Oke was also awarded
the silver sales achievement award while Sandra Reier, Arlene Heidbuurt and Janette Braun were also
recognized with bronze sales awards.
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is solely at the risk of the user.



Regional council recently announced the purchase of close to two city blocks in downtown Kitchener to
build a central transit hub, at a cost of close to $6 million. Council has been acquiring properties fronting
Victoria Street between King and Duke since 2008 with the intention of building a central transit hub for
GO Transit commuter trains and buses, Via Rail passenger trains, Grand River Transit buses, Grey-
hound and other intercity buses, and rapid transit if ultimately approved.

The regional report states the land assembly has the potential to attract "large developers interested in
partnering with the region in future redevelopment of the site.” Redevelopment could include commer-
cial, office and residential space, with construction possibly starting in two years.

With developments such as Kaufman Lofts, the Tannery, School of Pharmacy and future development
like the Regional Courthouse and the Breithaupt block, the City of Kitchener is well poised for many

more developments along the newly rezoned mixed use corridors.
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The above information is based on MLS Data owned by the Kitchener-Waterloo Real Estate Board, Inc. covering the period from October 1—31, 2010




